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INDEPENDENT AUDITORS® REPORT

To the Board of Finance
Town of Pomfret, Connecticut

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, each
major fund, and the aggregate remaining fund information of the Town of Pomfiet, Connecticut
(the “Town”) as of and for the year ended June 30, 2015, and the related notes to the financial
statements, which collectively comprise the town’s basic financial statements as listed in the
table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error. '

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error, In making those risk assessments, the auditor considers
internal ¢dontrol relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, ,but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control,
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities, each major fund, and the
aggregate remaining fund information of the Town of Pomfret, Connecticut, as of June 30, 2015,
and the respective changes in financial position and, where applicable, cash flows thereof, for the
year then ended in accordance with accounting principles generally accepted in the United States
of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
Management’s Discussion and Analysis, budgetary comparison information and the Schedule of
Funding Progress for Pensions and Other Post-Employment Benefits be presented to supplement
the basic financial statements. Such information, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board, which considers it to
be an essential part of financial reporting for placing the basic financial statements in an
appropriate operational, economic, or historical context. We applied certain limited procedures to
the required supplementary information in accordance with auditing standards generally accepted
in the United States of America, which consisted of inquiries of management about the methods
of preparing the information and comparing the information for consistency with management’s
responses to our inquiries, the basic financial statements and other knowledge we obtained
during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Town’s basic financial statements. The combining and individual fund
financial statements and schedules and other supplementary information are presented for
purposes of additional analysis and are not a required part of the basic financial statements.

The combining fund financial statements and supplementary schedule are the responsibility of
management and were derived form and relate directly to the underlying accounting and other
records used to prepare the basic financial statements. Such information has been subjected to
the auditing procedures applied in the audit of the basic financial statements and certain
additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the
basic financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America,



In our opinion, the combining and individual fund financial statements and schedules are fairly
stated, in all material respects, in relation to the basic financial statements as a whole.

O Commadd, ﬁmkfwvﬁm e

O’CONNELL, PACE, & COMPANY, P.C.
Certified Public Accountants

March 23, 2016
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TOWN OF POMFRET, CONNECTICUT
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEAR ENDING JUNE 30, 2015

Our discussion and analysis of Town of Pomfret’s (the Government) financial performance provides an overview of
the Government’s financial activities for the fiscal year ended June 30, 2015, Please read it in conjunction with the
Government’s financial statements, which begin with Exhibit 1.

FINANCIAL HIGHLIGHTS

«  The Town of Pomfret, Connecticut’s net assets increased by $242,058. The net assets are a measure of the
Town’s long term health, They are reported in exhibits 1 and 2.

»  An increase in the general fund was seen in the fiscal year ending June 2015, This was due to the General
Government’s expenditures coming in under budget. Revenues in excess of plan also led to the increase in
the General Fund,

+  The Board of Fducation’s expenditures also came in below budget. This surplus was put into a designated
fund for use by the BOE for capital expenditures in the coming years.

USING THIS ANNUAL REPORT

This annual report consists of a series of financial statements, The Statement of Net Position and the Statement of
Activities (Exhibits 1 and 2) provide information about the activities of the Government as a whole and present a
longer-term view of the Government’s finances. Fund financial statements start with Exhibit 3. For governmental
activities, these statements tell how these services were financed in the short term as well as what remains for future
spending. Fund financial statements also report the Government’s operations in more detail than the government-
wide statements by providing information about the Government’s most significant funds. The remaining
statements provide financial information about activities for which the Government acts solely as a trustee or agent
for the benefit of those outside of the government.

Reporting the Government as a Whole

Our analysis of the Government as a whole begins with Exhibit 1, One of the most important questions asked about
the Government’s finances is, “Is the Government as a whole better off or worse off as a result of the yeat’s
activities?” 'The Statement of Net Position and the Statement of Activities report information about the Government
as a whole and about its activities in a way that helps answer this question. These statements include all assets and
liabilities using the accrual basis of accounting, which is similar to the accounting used by most private-sector
companies. All of the current year’s revenues and expenses are taken into account regardless of when cash is
received or paid,

These two statements report the Government’s nef position and changes in them, You can think of the
Government’s net position—the difference between assets and liabilities—as one way to measure the Government’s
financial health, or financial position. Over time, increases or decreases in the Government’s net position are one
indicator of whether its financial health is improving or deteriorating. You will need to consider other nonfinancial
factors, however, such as changes in the Government’s property tax base and the condition of the Government’s
voads, to assess the overall health of the Government,

In the Statement of Net Position and the Statement of Activities, the Government shows the following activity:
»  Governmental activities—The Government’s basic services are reported here, including the education, public

works, and general administration. Property taxes, state and federal grants and local revenues such as fees and
licenses finance most of these activities,




TOWN OF POMFRET, CONNECTICUT
MANAGEMENT’S DISCUSSION AND ANAL YSIS
YEAR ENDING JUNE 30, 2015

Reporting the Government’s Most Significant Funds

Our analysis of the Government’s major funds begins in the section titled *The Government’s Funds”. The fund
financial statements begin with Exhibit 3 and provide detailed information about the most significant funds—not the
Government as a whole. Some funds are required to be established by State law and by bond covenants. However,
the Board of Finance establishes many other funds to help it control and manage money for particular purposes or to
show that it is meeting legal responsibilities for using certain taxes, grants, and other money.

*  Governmental funds—The Government’s basic services are reported in governmental fimds, which focus on
how money flows into and out of those funds and the balances left at year-end that are available for spending,
These funds are reported using an accounting method called modified accrual accounting, which measures cash
and all other financial assets that can readily be converted to cash., The governmental fund statements provide a
detailed short-term view of the Government’s general government operations and the basic services it provides,
Governmental fund information helps you determine whether there are more or fewer financial resources that
can be spent in the near fiture to finance the Government’s programs, We describe the relationship (or
differences) between governmental activities (reported in the Statement of Net Position and the Statement of
Activities) and governmental funds in a reconciliation at the bottom of the fund financial statements.

The Government as Trustee

The Government is the trustee, or fiduciary, for the activity funds at the school, These funds do not belong to the
Government, The Government’s fiduciary activities are reported in separate Statements of Fiduciary Net Position in
Exhibit 5. We exclude these activities from the Government’s other financial statements because the Government
cannot use these assets to finance its operations. The Government is responsible for ensuring that the assets reported
in these funds are used for their intended purposes.



TOWN OF POMFRET, CONNECTICUT
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEAR ENDING JUNE 30, 2015

The Government’s combined net position increased by $242,058 from a year ago—increasing from $14,250,866 to
$14,492,924, Last year net position jncreased by $218,211. Qur analysis below focuses on the net position (Table 1)
and changes in net position (Table 2) of the Government,

Tahle 1

Change during Year

Restated
2015 Dollars Percent 2014
Current and other assets $ 5548081 S 261,775 4,95% $ 5,286,306
Capital assets 15,735,857 {122,696} -0.77% 15,858,553
Total assets g 21,283,938 139,079 0.66% 21,144,859
Long-term debt outstanding 6,020,269 (85,661) -1.40% 6,105,930
. Other liahilities 770,745 {17,318) -2.20% 788,063
Total liabilities 6,791,014 (102,979) -1.49% 6,893,993
Net position
Net investment in capital assets 11,529,857 130,304 1.14% 11,399,553
Restricted
Expendable 1,025,868 269,051 35.55% 756,817
Nonexpendable 260,840 (30) -0.01% 260,870
Unrestricted 1,676,359 {157,267) -8.58% 1,833,626
Total net position 514,492,924 S 242,058 1.70% 514,250,866

Capital assets decreased by $122,696 due to items that include $628,336 in depreciation expense and additions from
the purchase of Land and Development Rights. ‘



TOWN OF POMERET, CONNECTICUT
MANAGEMENT’S DISCUSSION AND ANAT YSIS
YEAR ENDING JUNE 30, 2015

Table 2

Change during Year

2015 Dollars Percent 2014

Revenue
Program revenues:

Charges for services $ 286,512 S (14,697) -4.88% S 301,209

Operating grants and contributions 5,195,536 132,883 2.62% 5,062,653

Capital grants and contributions 125,000 52,649 72.77% 72,351
General Revenues:

Property taxes 8,788,928 60,204 0.69% 8,728,724

Grants and contributions 146,252 37,501 34.48% 108,751

Interest and investment earnings 34,036 {6,159) -15.32% 40,195

Other general revenues 54,207 17,143 46.25% 37,064
Total Revenes 14,630,471 279,524 1.95% 14,350,947
Program Expenses
General government 677,154 (645,397) -48.80% 1,322,551
Public safety 23,533 (103,133) -81.42% 126,666
Public works 806,615 29,142 3.75% 777,473
Human services 54,934 54,934 0
Civic and cultural 159,685 159,685 0
Sindry 359,888 359,888 C
Capital outlay 57,015 57,015 0
Education 12,089,787 298,121 2,53% 11,791,666
Interest on long-term debt 159,802 {7,902) -4.71% 167,704
Total Expenses 14,388,413 202,353 1.43% 14,186,060
Increase (decrease) in net position $ 242,058 S 77,171 46.80% S 164,887

Capital grants - $147,288 more in grants received into CNR.

Title education grants decreased by $65,583

Property taxes — 0.34 increase in the mil rate and higher cellections.
Education expense — budget was $180,076 higher than last year.

Governmental Activities

Table 3 presents the cost of each of the Government’s governmental programs as well as each governmental
program’s net cost (total cost less revenues generated by the activities). The net cost shows the financial burden that
was placed on the Government’s taxpayers by each of these functions,



TOWN OF POMFRET, CONNECTICUT

MANAGEMENT’S DISCUSSION AND ANATLYSIS

YEAR ENDING JUNE 30, 2015
Table 3
Total Cost Net Cost
of Services {ncr. of Services Incy.
2015 2014 Decr. 2015 2014 Decr.
General government $ 677,154 1,322,551 -48.80% 592,205 5 1,046,799 -43.43%
Public safety 23,533 126,666 -81.42% 18,883 126,666 -85.09%
Public worlks 806,615 777,473 3.75% 298,952 534,823 -44,10%
Human services ‘54,934 0 N/A 54,934 0 N/A
Civic and cultural 159,685 0 N/A 131,234 0 N/A
Sindry 359,888 0 N/A 348,251 Q N/A
Capital outlay 57,015 0 N/A 57,015 0 N/A
Education 12,089,787 11,791,666 2.53% 7,120,089 6,873,855 3.58%
tnterest on long-term debt 159,802 167,704 -4.71% 159,802 167,704 -4,71%
4
Total Expenses 5 14,388,413 14,186,060 1.43% 8,781,365 S 8,749,847 0.36%
Changes are discussed above.
THE. GOYERNMENT’S FUNDS

Fund balance increased overall by $365,910. The biggest change was in the general fund, as there was an increase of

$241,741.

General Fund Budgetary Ilighlights

Over the course of the year, the Board of Finance can revise the Government budget with additional appropriations
and budget transfers, Additional appropriates increase the total budget. The Board of Finance is allowed by State
Statute to make one additional appropriations up to $20,000 per line item or department. A second additional
appropriation or an appropriation over $20,000 requires a Town Meeting. Transfers do not increase the total budget,
but instead pull appropriations from one department that needs additional funding from other departments that might
have excess funding, State Statutes allow these transfers to be made by the Board of Finance without a Town
Meeting. Below is a summarized view of the final budget and actual results for the General Fund




TOWN OF POMFRET, CONNECTICUF
MANAGEMENT’S DISCUSSION AND ANATL YSIS

YEAR ENDING JUNE 30, 2015
Table 4
Final
Revenue Budget Actual Varfance
Property Taxes $ 8,690,843 5 8871446 & 180,603
Funds and Revenues 53,403 64,948 11,545
Intergovernmental 3,378,109 3,382,718 4,609
Local revenue 166,103 194,323 28,220
Total Revenues 12,288,458 12,513,435 224,977
Expenditures
General Government 2,465,580 2,410,065 55,515
Education 9,886,878 9,861,629 25,249
Total Expenditures 12,352,458 12,271,694 80,764

Increase [ Decrease )
in Fund Balance S (64,0000 S 241,741 § 305,741

The Overall Fund Balance was positively influenced by under expenditures relative to budget for the Board of
Education and the General Government. Revenues above plan also added to the increase in the Fund Balance.

Significant variances are summarized as follows:

Property tax collections are over budget because of an increase in the grand list and prior taxes collected
Local Revenue — building permits are up ($15,461 over budget). Conveyance taxes were also over budget by
$13,792,

*  Expenditures — general government $55,515 under budget, BOE $25,249 under budget

a. General Government activities $34,696 under budget — various line items
b. Public Works — Fleet maintenance $14,470 under budget



TOWN OF POMFRET, CONNECTICUT
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEAR ENDING JUNE 30, 2015

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

At the end of this year, the Government had $15,735,857 invested government activity capital assets. This amount
represents a net decrease (including additions and deductions) of $69,372 from last year. This is primarily due to
depreciation expense and fewer assets capitalized this year. Depreciation expense of $628,336, new assets including
Road work, $81,525 Pomfret Land Preservation, Open Space/Land Purchase $123,900. More detailed information
about the Government’s capital assets Is presented in Note 3D to the financial statements.

Debt

At year end, the Government had $4,206,000 in bonds and notes outstanding. This is a decrease of $253,000 from
last year. The Government’s general obligation bond rating is currently not listed. More detailed information about
the Government’s long-term liabilities is presented in Note 3E to the financial statements.

ECONOMIC FACTORS AND NEXT YEAR’S BUDGET

The Government’s elected and appointed officials considered many factors when setting the fiscal-year 2015 budget
and tax rate. The improvement in the General Fund balance budget has improved the overall fiscal health of the
Town. We are seeing steadily improving job market conditions and economic growth along with improvements in
the real estate market (there was roughly a 1.3 % drop in the unemployment rate comparing June 2014 with June
2013). The rate of taxation in Pomfret per capita was reported to be 75.8% of the Connecticut average in 2014,

CONTACTING THE GOVERNMENT’S FINANCIAL MANAGEMENT

This financial report is designed to provide our citizens, taxpayers, customers, and investors and creditors with a
general overview of the Government’s finances and to show the Government’s accountability for the money it
receives. If you have questions about this report or need additional financial information, contact the Board of
Finance at Town of Pomfret, 5 Haven Road, Pomfret Center, Connecticut 06259.

-10-
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TOWN OF POMIRET. CONNECTICUT

ASSETS
Cash and equivalents
Investments
Recelvables
Taxes, net
Accounts
intergovernmental
Inventory
Capital assests
Nondepreciable

STATEMENT OF NET POSITION

YEAR ENDING JUNE 30, 2015

Depreciable, net of accumulated depreciation

Total Assets

LIABILITIES

Accounts payable

Accrued payroll and related
Intergovernmental payable

Unearned revenues - performance

Accrued interest payable
Non-current liabilities
Due within one year
Due in more than one year
Total Liabilities

NET POSITION
Net investment in capital assets
Restricted
Expendable
Nonexpendable
Unrestricted
Total Net Position

Exhibit 1

Governmental
Activities

3,607,433
1,675,309

162,260
31,597
69,881

1,601

6,015,821
9,716,036

21,283,938

230,231
31,180
445,305
6,160
57,265

271,190
5,749,079

6,791,014

11,525,857

1,025,868
260,840
1,676,359

14,492,924

The notes to the financial statements are an integral part of this statement.
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Exhibit 2

TOWN OF POMERET, CONNECTICUT
STATEMENT OF ACTIVITIES

YEAR ENDING JUNE 390, 2015
Net(Expense)
Revenue and
Changes in
Program Revenues Net Position
Operating Capital
Charges for Grants and Grants and Govarnmental
Functions/Programs Expenses Services Contributions Contributions Actlvities
Governmental acitivities
General government $ (677,158 $ 84,949 - 8 - (592,205)
Public safety (23,533) 4,650 - - {18,883)
Public works {806,515) 48,955 333,708 125,000 {298,952)
Human services (54,934) - - " {54,934)
Chvic and cultural {159,685) 28,451 - u {131,234}
Sundry {359,388) 11,637 - - {348,251
Capital outlay {57,015) . - - - (57,015)
Edycation {12,089,787) 107,870 4,861,828 - (7,120,089}
Interest on long-term debt {155,802} - - - {159,802)
Total Governmental Activities $  114388413) $ 286512 % 5,195,536 § 125,000 (8,781,365)
General Revenues

Property Taxes, payments In lieu of taxes, interest and liens 8,788,928
Grants and contributions not restricted to specific programs 146,252
Unrestricted interest and investment earnings 34,036
Other general revenues 54,207
Total Genera} Revenues 9,023,423
Change in Net Position 242,058
Net Postion - Beginning of Year ( Restated ) ‘ 14,250,866
Net Position - End of Year S 14,492,924

The notes to the financial statements are an integral part of this statement.
-12-



ASSETS
Cash and Equivalents
Investments
Taxes Recsivable, Net of Allowance
for Uncollectible Amounts
Other Recelvables
Accounts
Intergovernmental
[nventaries
Due from Other Funds
Totaj Assets

LIABLITIES, DEFERRED INFLOWS OF
RESCURCES AND FUND BALANCES
Liabllities
Accounts Payable
Accrued Payroll and Related
Intergovernmental Payable
Unearned Revenues - Performance
Due to Other Funds
Total Liabllities

Deferred Inflows of Resources
Defarred Ravenues - Unavalizble

Fund Balances {Deficlts)
Nenspendable
Restricted
Committed
Asslgned
Unassigned

Tetal Fund Balances

Total Liablitles, Deferrad Inflows of
Regources and Fund Balances

TOWN OF POMFRET, CONNECTICUT

Exhibit 3

YEAR ENDING JUNE 30, 2015
Capital Road and Town Other Total
General Nonrecurring Bridges Aid Road Governmental Governmental

Fund Fund Fund Fund Funds Funds
$ 703676 4 1122897 % 509,939 & ‘718,246 552,175 3,607,433
1,675,308 - - - - 1,675,309
162,260 - - - - 162,260
31,597 - - - - 31,597
61,246 556 - - 8,072 £9,881
- - - - 1,601 1,601
- - - - 6374 6,374
4 2,634,088 5 1,122,953 § 509,839 S 719,245 568,229 5,554,455
$ 194,207 & 21,764 § - % - 14,260 230,231
31,180 - - - - 31,180
445,805 - - - - 445,905
- - - . 5,160 6,160
6,374 - - - - 6,374
677,666 21,764 - - 20420 719,850
128,355 - - - - 128,355
- - - - 262,441 262,441
- 97,067 in,078 715,246 199,477 1,025,865
- 1,017,495 499,861 - 1,517,356
307,550 - . - 85,893 383,443
1,520,517 {13,273} - - {2) 1,507,142
1,828,067 1,101,189 509,939 719,246 547,808 4,705,250
5 2,634088  § 1,122,953 & 509,539  § 715,245 568,229 5,354,455

See independent auditors’ report
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Exhibit 3a

TOWN OF POMFRET, CONNECTICUT
RECONCILIATION OF GOVERNMENTAL FUNDS BALANCE SHEET TO THE
GOVERNMENT WIDE STATEMENT OF NET POSITION —~ GOVERNMENT ACTIVITIES

YEAR ENDING JUNE 30, 2015
Fund Balances - Total Governmental Funds 5 4,706,250
Amounts Reperted for Governmental Acitivities In the Statement of Net Position
are Different Because:
Capltal Assets Used in Governmental Activities are not Financial Resources and,
therefore, are not Reorted in the Funds. 15,735,857
Other Long-Term Assets are not Avialable to Pay for Current-Period Expenditures
and, therefore, ate Defarred in the Funds. 128,355
Leng-Term Liabilities are not Due and Payable in the Current Period and,
therefore, are are not Reported in the Funds,
General Obligation Bonds (4,206,000)
Compensated Absences (363,830}
Other Post Employment Benefits {1,450,439)
Accrued Interest Payable {57,269)
Net Position of Governmental Activities 8 14,452,924

See independent auditors’ report
-14-




TOWN OF POMFRET, CONNECTICUT

Exhibit 4

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

REVENUES
Property Taxes
Intergoverhmental
Local Revanue

Total Revenues

EXPENDITURES
Current
General Government
Public Safety
Public Works
Humman Services
Clvle and Cultural
Sundry
Education
Debt Service
Principal Retirement
Interest and Flscal Chargas
Capital Outlay
Total Expenditures

Excess {deficiency) of Revenuas
Over Expenditures

OTHER FINANCING SOURCES {USUES)
Transfers In
Transfers Out
‘Total Other Financing Sorces {Uses)
Net Changes in Fund Balances

Fund Bzlances - Beginning of Year

Fund Balances - End of Year

The notes to the financial statements are an integral part of this statement.

GOVERNMENTAL FUNDS

YEAR ENDING JUNE 30, 2015

Capital Road and Town Othar Tatal
Ganeral Nonracurring Bridges Ald Road Governmental Governmental
Fund fund Fund Fund Funds Funds
8871446 & -8 - -4 -8 8,371,445
4,760,838 163,882 - 242,843 307,858 5475221
187,554 15,582 8,629 - 163, 135 374,890
13,819,838 179,484 8,629 242,643 470,983 14,721,557
520,370 - - - 39,919 560,289
23,533 - - - - 23,533
497,620 - 142,206 24,707 - 664,533
54,934 . - - . 54,934
168,775 - . - - 168,775
359,888 - - - - 359,888
11,246,794 - - - 433,896 11,680,690
253,000 - - - . 253,000
164,071 - . - - 164,071
- 425,334 - - - 425,934
13,288,285 425,934 142,206 24,707 473,815 14,355,647
530,853 {246,470} (133,577} 217,936 {2,832} 365,910
71,716 173,800 180,000 n 56,633 482,149
{430,422} {52,103] - - 119,624) 1482,149)
{338,708} 121,697 180,000 - 37,009 -
192,147 (124,773} 46,423 217,936 34,177 365,810
1,635,520 1,225,962 463,516 501,310 513,632 4,340,340
1828067 § 1,201,189 % 509,930 719,246 S 547,809 % 4,706,250

-15-




Exhibit 4a

TOWN OF POMFRET, CONNECTICUT
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
YEAR ENDING JUNE 30, 2015

Amounts Reported for Governmental Acitivities in the Statement of Activities
are Different Because:

Net Change In Fund Balanes - Total Governmental Funds S 365,510

Governmental funds report capital outlays as expenditures. However, in the statement
of activities, the cost of those assets is allocatad over the estimated useful lives and
reported as depreciation expense. This Is the amount by which depreciation expense
excaeded capital outiay in the current period

Caplta! outlay expenditures 505,640
Depreciation expense . (628,336)
(122,696
Revenues in the statement of activities that do not provide current financial resources
are not reported as revenues in the funds.
Real Property taxes and other revenues in the General Fund {82,518)
Revenues in the Capital Nanrecurring Fund (8,433
Revenues in the Recreation Commission Fund {135)
(91,086)
Deht proceeds provide current finacial resources to governmental funds, but issuing
debt increases long-term liabilities in the statement of net assets. Repayment of debt
‘principal Is an expenditure in the governmental funds, but the repayment reduces
long-term liabilities in the statement of nat assets.
Principal payments on long-term debt +253,000
253,000
Some expenses reported in the statement of activities do not require the use of
current financial resources and, therefore, are not reported as expenditures in
sovernmental funds, including the change in
Accrued interest 4,269
Claims 2,636
Compensated absences 76,155
Other post employment benefits obfigations {246,170)
{163,070}
242,058

Change in Net Position of Governmantal Activities S

The notes to the financial statements are an integral part of this statement.
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TOWN OF POMFRET., CONNECTICUT

STATEMENT OF NET POSITION

ASSETS
Cash
Accounts Receivable

Total Assets

LIABILITIES
Due to Students and Others

FIDUCIARY FUNDS
YEAR ENDING JUNE 30, 2015

Exhibit 5

Agency
Funds

130,027
7,168

137,195

137,195

The notes to the financial statements are an integral part of this statement.
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TOWN OF POMFRET, CONNECTICUT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

1.  Summary of Significant Accounting Policies

The Town of Pomfret, Connecticut ("Town™) is a municipal corporation governed by a selectmen—town meeting
form of government, Under this form of government the town meeting is the legislative body. A town meeting is
required to make appropriations, levy taxes and borrow money. The administrative branch is led by an elected
three-member board of selectmen. The selectmen oversee most of the activities not assigned specifically to another
body. An elected Board of Education oversees the public school system, The elected Board of Finance is the
budget making authority and supervises the town financial mattors.

The accounting policies conform to generally accepted accounting principles as applicable to governmental units. The
Governmental Accounting Standards Board ("GASB") is the accepted standard setting body for establishing
governmental accounting and financial reporting principles. The following is a summary of the Town's mote significant
accounting policies:

A. Financia! Reporting Entity

The financial reporting entity consists of: a) the primary government; b) organizations for which the primary
government is financially accountable and c) other organizations for which the natute and significance of their
relationship with the primary government are such that exclusion would cause the reporting entity's financial
statements to be misleading or incomplete as set forth by GASB.

In evaluating how to define the financial reporting entity, for financial reporting purposes, managemeont
has considered all potential component units. The decision to include a potential component 1mit in this
reporting entity was made by applying the criteria set forth by GASB, including legal standing, fiscal
dependency and financial accountability. The criterion has been considered and there are no agencies or
entities which should be presented with this government,

B. Government-Wide Financial Statements

'The government-wide financial statements (i.e., the Statement of Net Position and the Staternent of Activitics)
report information on all non-fiduciary activities of the primary government as a whole. For the most part, the
offect of inter-fund activity has been removed from these statements, except for inter-fund services provided
and used. Governmental activities, which normally are supported by taxes and intergovernmental revenues,
are reported separately from business-type activities (if any), which rely to a significant extent on fees and
charges for support.

The Statement of Net Position presents the financial position of the Town at the end of its fiscal year. The
Statemnent of Activities demonstrates the degree to which direct expenses of a given function, or segment,
are offsct by program revenues. Direct expenses are those that are clearly identifiable with a specific
function or segment, Program revenues include (1) charges to customers or applicants who purchase, use
or directly benefit from goods or services, or privileges provided by a given function or segment, (2)
grants and contributions that are restricted to meeting the operational or capital requirements of a
particular function or segment and (3) interest earned on grants that is required to be used {o support a
particular program. Taxes and other items not identified as program revenues are reported as general
revenues. The Town does not ailocate indirect expenses to functions in the Statement of Activities.
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1,

TOWN OF POMFRET, CONNECTICUT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

Summary of Significant Accounting Policies (Continued)

. C. Fund Financial Statements

The accounts of the Town are organized and operated on the basis of funds. A fund is an independent fiscal
and accounting entity with a self-balancing set of accounts which comprise its assets, deferred outflows of
resources, liabilities, deferred inflows of resources, fund balances, revenues and expenditures. Fund
accounting segregates funds according to their intended purpose and is used to aid management in
demonstrating compliance with finance related legal and contractual provisions. The Town maintains the
minimum numbet of funds consistent with legal and managerial requirements. The focus of governmental
fund financial statements is on major funds as that term is defined in professional pronouncements, Each
major fund is to be presented in a separate column, with non-major funds, if any, aggregated and presented
in a single column, The Town maintains fiduciary funds which are reported by type. Since the governmental
fund statements are presented on a different measurement focus and basis of accounting than the
government-wide statements' governmental activities column, a reconciliation is presented on the pages
following, which briefly explains the adjustments necessary to transform the fund based financial statements
into the governmental activities column of the government-wide presentation.

Separate financial statements are provided for governmental funds and fiduciary funds, even though the latter
are excluded from the government-wide financial statements. Major individual governmental are reported as
separate columns in the fund financial statements.

The Town's resources are reflected in the find financial statements in two broad fund categories, in
accordance with genetally accepted accounting principles as follows:

Fund Categories

a. Governmental Funds - Governmental funds are those through which most general government functions are
financed. The acquisition, use and balances of expendable financial resources and the related liabilities are
accounted for through governmental funds, The following are the Town's major governmental funds:

General Fund - The General Fund constitutes the primary operating fund of the Town and is used to
account for and report all financial resources not accounted for and reported in another fund.

Capital Nonrecurring Fund - The Capital Nonrecurring Fund is used to account for and report financial
resources that are resiricted, committed or assigned to expenditures for capital outlays, including the
acquisition or construction of major capital facilities and other capital assets. -

Road and Bridge Projects Fund — The Road and Bridge Projects Fund is used to account for and report
financial resources that are restricted, committed or assigned to expenditures for large infrastructure
projects.

Town Aid Road — The Town Aid Road fund accounts for a Connscticut grant for roads.
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TOWN OF POMFRET, CONNECTICUT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

Summary of Significant Accounting Policies (Continued)
The Town also reports the following non-major governmental funds:
Special Revenue Funds — Special revenue funds are used to account for and report the proceeds of
specific revenue sources that are resiricted, committed or assigned to expenditures for specific purpose

other than debt service or capital projects. The non-major Special Revenue Funds of the Town are:

Child Nutrition — The payments, government grants and related expenditures for meals
provided to students at Pomfret Community School are included in this fund.

Recreation Commission — This fund is used for fees and donations that support the ongoing
activities of the Recreation Commission. '

Town Celebration Fund — This fund is used for donations that support the 300" anniversary
of the Tow in 2013 and other events,

Citizens' Assistance Fund — This fund was established by donations to provide aid fo
residents who have trouble paying the cost to heat their homes.

Reserve Fund — This fund consists of monies received from miscellaneous grants, fundraisers,
and donations for the general government and Board of Education.

Aicher Memorial and Pomfret Library Trusts — These funds consist of primarily memorial
monies received that must be used for the benefit of the library,

Fducation Grants Fund - The Education Grants Fund is used fo account for and report
financial resources that are restricted, committed or assigned to expenditures for
educational purposes which are funded by various Federal and State grants. These funds are
required by State Statute to be accounted for separately from the General Funds.

The following are the Town's non-major capital projects funds:

School Building Committee — This fund accounts for preliminary transactions of the school
building committee.

Recreation Park — This fund holds a donation and related interest received for the purpose of
developing a recreation park.
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TOWN OF POMFRET, CONNECTICUT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

Summary of Significant Accounting Policies (Continued)

The following are the Town's permanent funds (the principal portion cannot be spent; the interest can be
spent as allowed in the trust agreements):

Cemetery Funds — These funds are for the care and maintenance of specific cemeteries.
Library Funds — These funds are for the benefit of the libraries.

Youth and PCS Scholarship Trust Funds — These funds are to be used for various scholarships
based on the donor's specific specifications.

Woods Memorial — This fund is to be used for the benefit of the Library.

b. Fiduciary Funds (Not included in government-wide financial statements) - The Fiduciary Funds are used to
account for assets held by the Town in an agency capacity on behalf of others. The Agency Fund is
primarily utilized to account for monies held as custodian for outside groups and agencies.

D. Measurement Focus, Basis of Accounting and Financial Statement Presentation

The accounting and financial reporting treatment is determined by the applicable measurement focus and basis
of accounting. Measurement focus indicates the type of resources being measured such as current financial
resources (current assets less cunrent liabilities) or economic resources (all assets and liabilities). The basis of
accounting indicates the timing of transactions or events for recognition in the financial statements.

The government-wide financial statements are reported using the economic resources measurement focus
and the accrual basis of accounting, The Agency Fund has no measurement focus but utilizes the accrual
basis of accounting. Revenues are recorded when earned and expenses are recorded when a liability is
incurred, regardless of the timing of related cash flows. Property taxes are recognized as revenues in the
year for which they are levied. Grants and similar items are recognized as revenue as soon as all eligibility
requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources measurement
focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both
measurable and available. Revenues are considered to be available when they are collectible within the
current period or soon enough thereafter to pay liabilities of the current period.

Property taxes and certain other revenues are considered to be available if collected within sixty days of the
fiscal year end. Property taxes associated with the current fiscal period, as well as charges for services and
intergovernmental revenues are considered to be susceptible to accrual and have been recognized as revenues
of the current fiscal period. Fees and other similar revenues are not susceptible to accrual because generally
they are not measurable until received in cash. If expenditures are the prime factor for determining eligibility,
revenues from Federal and State grants are accrued when the expenditure is made.
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TOWN OF POMFRET, CONNECTICUT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

Summary of Significant Accounting Policies (Continued)

Expenditures generally are.recorded when a liability is incurred, as under accrual accounting, However, debt
service expenditures, as well as expenditures, when applicable, related to early retirement incentives,
compensated absences, capital leases, post-closure Iandfill costs, pollution remediation obligations, other post-
employment benefit obligations, certain pension obligations and certain claims payable are recorded only when
payment is due. General capital asset acquisitions are reported as expenditures in governmental funds, Issuance
of long-term debt and acquisitions under capital leases are reported as other financing sources.

. Assets, Liabilities, Deferred Outflows/Inflows of Resources and Net Position/Fund Balances Deposits,

Investments and Risk Disclosure

Cash and Equivalents - Cash and equivalents consist of funds deposited in demand deposit accounts, time
deposit accounts, certificates of deposit, money market funds, State of Connecticut Treasuret’s Short-Term
Favestment Fund, Tax Exempt Proceeds Funds and treasury bills with original maturities of less than three
months,

The Town's custodial credit risk policy is to only allow the Town to use banks that are in the State of
Connecticut, The State of Connecticut requires that each depository maintain segregated collateral in an
amount equal {o a defined percentage of its public deposits based upen the bank's risk-based capital ratio.

Investments - The investment policies of the Town conform to the policies as set forth by the State of
Connecticut, The Town's policy is to only allow prequalified financial institution broker/dealers and
advisors, The Town policy allows investments in the following: (1} obligations of the United States and
its agencies; (2) highly rated obligations of any state of the United States or of any political
subdivision, authority or agency thereof; and (3) shares or other interests in custodial arrangements or
pools maintaining constant net asset values and in highly rated no-load open end money market and
mutual funds (with constant or fluctuating net asset values) whose portfolios are limited to obligations
of the United States and ifs agencies, and repurchase agreements fully collateralized by such
obligations. The Statutes (Sections 3-24f and 3-27f) also provide for investment in shares of the
Connecticut Short-Term Investment Fund. Investments are stated at fair value, based on quoted market
prices,

The Short-Term Investment Fund ("STIF™) is a money market investment pool managed by the Cash
Management Division of the State Treasurer's Office ereated by Section 3-27 of the Commecticut
General Statutes ("CGS"), Pursuant to CGS 3-27a through 3-27f, the State, municipal entities, and
political subdivisions of the State are eligible to invest in the fund. The fund is considered a "2a7-like"
pool and, as such, reports its investments at amortized cost (which approximates fair value). A 2a7-like
pool is not necessarily registered with the Security and Exchange Commission ("SEC") as an
investment company, but nevertheless has a policy that it will, and does, operate in a manner consistent
with the SEC's rule 2a7 of the Investment Company Act of 1940 that allows money market mutual
funds to use the amortized cost to report net assets. The pool is overseen by the Office of the State
Treasurer. The pool is rated AAA by Standard & Poor. This is the highest rating for money market
funds and investment pools. The pooled investment funds' risk category cannot be determined since the
Town does not own identifiable securities but invests as a shareholder of the investment pool. The fair
value of the position in the pool is the same as the vaiue of the pool shares.
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TOWN OF POMFRET, CONNECTICUT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

Summary of Sigrificant Accounting Policies (Continued)

Interest Rate Risk - Interest rate risk is the risk that the government will incur losses in fair value caused
by changing interest rates. The Town does not have a formal investment policy that limits investment
maturities as a means of managing its exposure to fair value losses arising from chahging interest rates.
Generally, the Town does not invest in any long-term investment obligations.

Custodial Credit Risk — Custodial credit risk is the risk that, in the event of a bank failure, the
Town's deposits may not be returned to it. The Town's pelicy for custodial credit risk is to invest in
obligations allowable under the Connecticut General Statutes as described previously.

Credit Risk — Credit risk is the risk that an issuer or other counterparty will not fulfill its specific
obligation even without the entity's complete failure. The Town does not have a formal credit risk
policy other than restrictions to obligations allowable under the Connecticut General Statutes.

Concentration of Credit Risk — Concentration of credit risk is the risk attributed to the magnitude of a
government's investments in a single issuer. The Town follows the limitations specified in the Connecticut
General Statutes. Generally, the Town's deposits cannot be 75% or more of the total capital of any one
depository,

Taxes Receivable - Property taxes are assessed on property values as of October lst. The tax levy is
divided into two billings; the following July 1* and January 1*. This is used to finance the fiscal year from
the first bilting (July 1%) to June 30™ of the following year. The billings are considered due on those dates;
however, the actual due date is based on a period ending 31 days after the tax bill. On these dates (August
1* and February 1%, the bill becomes delinquent at which time the applicable property is subject to lien,
and penalties and interest are assessed.

Under State Statute, the Town has the right to impose a lien on a taxpayer if any personal property tax,
other than a motor vehicle tax, due to the Town is not paid within the time limited by any local charter or
ordinance. The lien shall be effective for a period of fifteen years from the date of filing unless discharged.
A notice of tax lien shall not be effective if filed more than two years from the date of assessment for the
taxes claimed to be due. ,

Other Receivables - Other receivables include amounts due from other governments and individuals for
services provided by the Town. Receivables are recorded and revenues recognized as earned or as specific
program expenditures/expenses are incurred. Allowances are recorded when appropriate.

Prepaid Expenses/Expenditures - Certain payments to vendors reflect costs applicable to future accounting
periods, and are recorded as prepaid items using the consumption method in both the government-wide and
fund financial statements. Reported amounts are equally offset by non-spendable fund balance, in the fund
financial statements, which indicates that these amounts do not constitute "available spendable resources" even
though they are a component of current assefs,
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TOWN OF POMFRET, CONNECTICUT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

Summary of Significant Accounting Policies (Continued)

Inventories - Inventories in the governmental funds are valued at cost on a first-in, first-out basis, The cost is
recorded as inventory at the time individual items are purchased. The Town uses the consumption method to
reliove inventory. In the fund financial statements, reported amounts are equally offset by non-spendable fund
balance in governmental funds, which indicates that they do not constitute "available spendable resources” even
though they are a component of current assets, Purchases of other inventoriable items are recorded as
expenditures/expenses at the time of purchase and year-end balances are not material.

Deferred Charges - Deferred charges in the government-wide financial statements represent the unamortized
portion of the cost of issuance of bonds. These costs are being amortized over the term of the respective bond
issue,

Due From/To Other Funds - During the course of its operations, the Town has numerous iransactions
between funds to finance operations, provide services and construct assets. To the extent that certain
transactions between funds had not been paid or received as of June 30, 2014, balances of inter-fund amounts
receivable or payable have been recorded in the fund financial statements.

Capital Assets - Capital assets, which include property, plant, equipment, and infrastructure assets (e.g.,
roads, bridges, sidewalks, and similar itoms), are reported in the applicable governmental or business-type
activities columns in the government-wide financial statements. Capital assets are defined by the Town as
assets with an initial, individual cost of more than the capitalization threshold for that asset type and an
ostimated useful life in excess of two years. Such assets are recorded at historical cost or estimated
historical cost if purchased or constructed. Donated capital assets are recorded at estimated fair market
value at the date of donation. '

Intangible assets lack physical substance, is nonfinancial in nature and its useful life extends beyond a single
reporting period. These are reported at historical cost if identifiable. Intangible assets with no legal,
contractual, regulatory, technological or other factors limiting their useful life are considered to have an
indefinite useful life and are not amortized.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially
extend assets lives are not capitalized. Major outlays for capital assets and improvements are capitalized as
projects are constructed.

Land is considered inexhaustible and, therefore, not depreciated. Property, plant, and equipment of the Town is
depreciated or amortized using the straight line method over the following estimated useful lives:
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TOWN OF POMEFRET, CONNECTICUT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

Summary of Significant Accounting Policies (Continued)

Capitalization
Assets ‘ Years Threshold

Land N/A $ 10,000
Intangible assets Varies, if any $ 10,000
Buildings and systems 50 $ 25,000
Land Improvements 10 $ 10,000
Machinery and Equipment

Light vehicles 5 $ 10,600

Trucks 1] $ 10,000

Heavy vehicles 10 $ 10,000

Other 5 $ 10,000
Infrastructure:

Bridges (per unit) 20 $ 50,000

Roads (per land mile) 20 $ 15,000

Traffic signals (per unit) 10 b 10,000

Drainage (per project) 20 $ 15,000

Unearned Revenues - Uncarned revenues arise when assets are recognized before revenue recognition ctiteria
have been satisfied. In the government-wide financial statements, unearned revenues consist of revenue received
in advance and/or amounts from grants received before the eligibility requirements have been met.

Deferred Outflows/Inflows of Resources - In addition to assets, the statement of financial position will
sometimes report a separate section for deferred outflows of resources. This separate financial statement
element represents a consumption of net position that applies to a future period and so will not be
recognized as an outflow of resources (expense/expenditure) until then.

In addition to liabilities, the statement of financial position will sometimes report a separate section for
deferred inflows of resources. This separate financial statement element represents an acquisition of net
position that applies to a future period and so will not be recognized as an inflow of resources (revenue)
until that time,

Also, deferred revenues in the fund financial statements are those where asset recognition criteria have been met,
but for which revenue recognition criteria have not been met. Such amounts in the fund financial statements have
been deemed to be measurable but not "available" pursuant to generally accepted accounting principles,

Long-Term Liabilities - In the government-wide financial statements, long-term debt and other long-term
obligations are reported as liabilities in the Statement of Net Position.

-25-



1

TOWN OF POMFRET, CONNECTICUT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

Summary of Significant Accounting Policies (Continued)

In the fund financial statements, governmental fund types recognize bond premiums and discounts, as well
as bond issuance costs, during the current period. The face amount of debt issued is reported as other
financing sources, Premiums received on debt issuances are reported as other financing sources while
discounts on debt issuances are reported as other financing uses. Issuance costs, whether or not withheld
from the actual debt proceeds received, and debt payments, are reported as debt service expenditures.

Compensatéd Absences - Town employees accumulate vacation and sick leave hours for subsequent use or for
payment upon termination or refirement. Vacation and sick leave expenses to be paid in future periods are
acerued when incurred in the government-wide financial statements. A liability for these amounts is reported in
the governmental funds only if the liability has matured through employee resignation or retirement.

Net Position - Net position represents the difference between assets, liabilities and deferred outflows/inflows of
resources. Net position is reported as restricted when there are limitations imposed on their use either through
the enabling legislation adopted by the Town or through external restrictions imposed by creditors, grantors, or
laws or regulations of other governments, Net position on the Statement of Net Position includes, net investment
in cap1ta1 assets and restricted. The balance is classified as unrestricted.

Fund Balance - Generally, fund balance represents the difference between current assets and current Habilities.
In the fund financial statements, governmental funds report fund classifications that comprise a hierarchy based
primarily on the extent to which the Town is bound to honor constraints on the specific purposes for which
amounts in those funds can be spent. Under this standard, the fund balance classifications are as follows:

s Non-spendable fund balance includes amounts that cannot be spent because they are either not in spendable
form (inventories, prepaid amounts, long-term receivables) or they are legally or contractually required to be
maintained intact (the corpus of a permanent fund).

» Resiricted fund balance is fo be reported when constraints placed on the use of the resources are imposed
by grantors, contributors, laws or regulations of other governments or imposed by law through enabling
legislation. Enabling legislation includes a legally enforceable requirement that these resources be used
only for the specific purposes as provided in the legislation. This fund balance classification will be used
to report funds that are restricted for debt service obligations and for other items contained in the
Connecticut statutes,

¢ Committed fund balance will be reported for amounts that can only be used for specific purposes
pursuant to formal action of the Town's highest level of decision making authority. A motion at a Town
Meeting is the highest level of decision making authority for the Town that can, by the adoption of a
resolution prior to the end of the fiscal year, commit fund balance. Once adopted, these funds may only
be used for the purpese specified unless the Town removes or changes the purpose by taking the same
action that was used fo establish the commitment.

26-



1.

TOWN OF POMEFRET, CONNECTICUT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

Summary of Sighificant Accounting Policies (Continued)

¢ Assigned fund balance, in the General Fund, represents amounts constrained either by policies of the
Board of Finance for amounts assigned for balancing the subsequent year's budget or management for
amounts assigned for encumbrances. Unlike commitments, assignments gonerafly only exist
temporarily, in that additional action does not normally have to be taken for the removal of an
assignment. An assignment cannot result in a deficit in the unassigned fund balance in the General
Fund. Assigned fund balance in all other governmental funds represents any positive remaining amount
after classifying non-spendable, restricted or committed fund balance amounts.

e Unassigned fund balance, in the General Fund, represents amounts not classified as non-spendable,
restricted, committed or assigned. The General Fund is the only fund that would report a positive
amount in unassigned fund balance. For all governmental funds other than the General Fund,
unassigned fund balance would necessarily be negative, since the fund's liabilities and deferred inflows,
together with amounts already classified as non-spendable, restricted and committed would exceed the
fund's assets and deferred outflows.

When both restricted and untestricted amounts of fund balance are available for use for expenditures
incurred, it is the Town's policy to use restricted amounts first and then unrestricted amounts as they are
needed. For unrestricted amounts of find balance, the Town considers that committed amounts would be
reduced first, followed by assigned amounts, and then unassigned amounts when expenditures are incurred
for purposes for which amounts in any of these unrestricted fund balance classifications could be used.

F. Encumbrances

In governmental funds, encumbrance accounting, under which purchase orders, coniracts and other commitments
for the expenditure of monies are recorded in order to reserve applicable appropriations, is generally employed as
an extension of formal budgetary integration in the General Fund. Encumbrances outstanding at year-end are
reporfed as assigned fund balance since they do not constitute expenditures or liabilities.

G. Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets, liabilities, deferred inflows and outflows and disclosures of contingent assets and
ligbilitics at the date of the financial statements and the reported amounts of revenues and
expenditures/expenses during the reporting period. Actual results could differ from those estimates.

H.Subsequent Events Evaluation by Management

Management has evaluated subsequent events for disclosure and/or tecognition in the financial statements
through the date that the financial statements were available to be issued, which date is March 23, 2016.
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TOWN OF POMEFRET, CONNECTICUT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

Stewardship, Compliance and Accountability

A, Budget Basis

A formal, legally approved, annual budget is adopted for the General Fund only. This budget is adopted on a
basis consistent with Generally Accepted Accounting Principles (modified accrual basis) with the following
exceptions:

e Teachers' Retirement - The Town does not recognize as income or expenditures payments made for the
teachers' retirement by the State of Connecticut on the Town's behalf in its budget. The Governmental
Accounting Standards Board's Statement 24 requires that the employer government recognize payments
for salaries and fringe benefits paid on behalf of its employees.

* Encumbrances - Unless committed through a formal encumbrance (e.g., purchase orders, signed
contracts), all annual appropriations lapse at fiscal year-end. Encumbrances outstanding at year end are
reported on the budgetary basis statements as expenditures,

» Excess Cost Grant - The State reimburses the Town for certain costs incurred for special educational
needs of students that exceed a set multiple of a student in the regular program. This reimbursement is the
Excess Cost Grant — Student Based. Connecticut General Statute 10-76g states that this grant should
reduce the education expenditures instead of being reported as revenue.

o Long-Term Debt and Lease Financing - Revenues and expenditures from refunding or renewing long-
term debt or issuing lease financing are included in the budget as the net revenues or expenditures
expected.

¢ Cash Basis Payroll - Payroll is budgeted based on when it is expected to be paid. On the statements
prepared under Generally Accepted Accounting Principles, payroll is charged to the fiscal year in which it
is earned.

¢ Tuition Revenues — Tuition revenues from the preschool program are netted with the Board of Education
expenditures on the budget basis,

Budget Calendar

The Boards of Selectmen and Education submit requests for appropriation(s) to the Board of Finance. The
budget is prepared by fund, function and activity, and includes information on the past year, current year
estimates and requested appropriations of the next fiscal year.

The Board of Finance holds a public hearing, at which itemized estimates of the expenditures of the Town for
the next fiscal year are presented. At this time, individuals are able to recommend any appropriations, which
they desire the Board of Finance to consider. The Beard of Finance then considers the estimates and any other
matters brought to their attention at a public meeting held subsequent to the public hearing and prior to the
anrual meeting. The Board of Finance prepares the proposed budget.
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TOWN OF POMFRET, CONNECTICUT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 20135

2.  Stewardship, Compliance and Accountability (Continued)

The Board of Finance's estimated and recommended budget reports are submitted at the Annual Town Mesting,
The Annual Town Meeting takes action on this budget. After the Annual Town Meeting the Board of Finance
meets to levy a tax on the grand list which will be sufficient to cover, together with other income or revenue
surplus which is appropriated, the amounts appropriated and any revenue deficit of the Town.

C. Budget Contrel

The legal level of budgetary control (i.e., the level at which expenditures may not legally exceed appropriations)
is the department level except expenditures for education, which are, by State Statutes, appropriated as one
department. -

The governing body may amend the annual budget subject to the requirements of the Connecticut General
Statutes. The Board of Finance may make a onetime additional appropriation up to $20,000 to any
appropriations. A Town meeting must be called to make appropriations over $20,000 or additional changes to a
previously adjusted appropriation.

D. Fund Deficit

The Capital Nonrecurring Fund has an unassigned deficit of $13,373 at June 30, 2015. This deficit is primarily
the result of timing issues where the reimbursements were not received within 60 days.
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TOWN OF POMFRET. CONNECTICUT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

Detailed Notes on All Funds
A, Cash, Cash Equivalents and Investments
Cash and investments of the Town consist of the following at June 30, 20135;

Statement of Net Position

Cash and equivalents $ 3,607,433
Investments 1,675,309
5,282,742

Fiduciary Funds
Cash and equivalents -
Total Cash and Investments $ 5,282,742

Cash and Cash Equivalents - As of June 30, 2015 the carrying amount of the Town's deposits with financial
institutions was:

Cash and Cash Equivalents

Deposits with financial institutions $ 2,220,829
Plus external investment pools 3,061,913

Less Certificates of deposits (in investments) (1.675.309)
$ 3,607,433

The bank balance of the deposits was $2,462,721 and was exposed to custodial credit risk as follows:
Covered by Federal Depository Insurance $ 1,444,063
Collateralized by securitios held in trust

Not in the Town’s name : 237,911
Uninsured and uncollateralized 780,747
$2.462,721

Investments — The General Fund had investments of $1,675,309. Below is a summary of the interest rate risk
and credit risk as of June 30, 2015:

Average Investment Maturities (in Years
Credit Fair T.ess Than 1-3 Over
Type of Investment Rating Value 1 Year Years 3 Years
Certificates of deposit # $1.675,309 $£828,964 $846,345 % -

* Certificates of Deposit — The Town invests in nonparticipating interest-eaming investment contracts in the
form of certificates of deposit. These do not capture the market (interest rate) changes through the investment's
negotiability or transferability, or redemption terms that consider market rates. This exposes the Town to interest
rate risks.
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Detailed Notes on All Funds (Continued)
B. Receivables, Deferred Revenue and Unearned Revenue
‘Governmental funds report deferred revenue in comnection with receivables for revenue that are not

considered to be available to liquidate liabilities of the current period. The following were reported as
deferved revenue because they were not received within 60 days of the year end:

Capital Other

General Nonrecurring Govermmental
‘ Fund Fund Funds
Property taxes $128,355 k) - $ -
Intergovernmental revemie - - -
Other = - __-
' $§128.355 3 - 8 -

Governmental funds also defer revenue recognition in connection with resources that have been received, but
not yet earned. This is recorded as the liability unearned revenue at June 30, 2014,

Other
Governmental
Funds
Advances on grants $6,160

Interfund Transactions

The ouistanding balances between funds result mainly from the time lag between the dates that: 1) inter-fund
goods and services are provided or reimbursable expenditures occur; 2) transactions are recorded in the

* accounting system; and 3) payments between funds are made. At June 30, 2015 there were no outstanding
balances between funds,

Fund transfers are generally used to fund special projects with general fund revenues. In addition, the
Town has a policy to transfer certain operating profits from the Recreation Commission and Dog Fund
back to the General Fund annually. Transfers during the year ended June 30, 2015 were as follows:

Transfers into

Capital Road and Other
General Nonrecurring Bridge Governmental
Fund Fund Projects Funds Total
Transfers out of
General Fund $ - §173,800 $180,000 $56,622 $410,422
Capital Nonrecurring 52,103 - - - 52,103
Other governmental funds 19.613 i1 19.624

$71.716 $173,800 $180,000 $56,633 $482,149
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3, Detailed Notes on All Funds (Continued)

D. Capital Assets

Changes in the Town's capital assets used in the governmental activities are as follows:

Restated
Beginning Ending
Balance Increases Decreases Balance
Capital assets not being depreciated
Land $ 1,632,005 $ 81,225 b - $ 1,713,230
Construction in progress - 3,175 - 3,175
Intangible assets 4.053.416 250.000 - 4,303.416
3,685.421 334.400 - 6,019,821
Capital assets being depreciated
Buildings and systems 11,559,563 37,694 - 11,597,257
Land improvements 1,129,974 - - 1,129,974
Machinery and equipment 1,407,875 11,542 {12,461) 1,406,956
Infrastructure 4.256,523 122,004 - 4.378.527
18,353,935 171,240 (12,461) 18,512,714

Less accumulated depreciation (8.180.803) (628.336) 12.461 (8.796.678)
. $15,858,553 $(122,696) § - $15,735.857

Depreciation and amortization expense was charged to functions/programs of the governmental activities as

follows:

General government $ 110,780
Public works 271,258 |
Education 246,298 |

$ 628336
E. Long-Term Liabilities

The following table summarizes changes in the Town's long-term indebtedness for the year ending June 30,

2014:
Beginning Ending Due Within
Balance Additions Reductions Balance One Year
General obligation bonds $4,459,000 $ - $(253,000) $4,206,000 $253,000
Claims and judgments 2,636 (2,636) - “
Compensated absences 440,025 (76,193) 363,830 18,190
OPEB obligations 1,204,269 298,118 {51,948) 1,450.439 -

$6,105,930 $298.,118 $(383.779) $6.020.269 $271,190

Each governmental funds lability is liquidated by the respective fand, primarily the General Fund, Interest on
these obligations is expensed in the respective fund, primarily the General Fund,
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3. Detailed Notes on All Funds (Continued)

General Obligation Bonds

The Town issues general obligation bonds to provide funds for the acquisition and construction of major
capital facilities. General obligation bonds are direct obligations of the Town and pledge the full faith and
credit of the Town, These bonds generally are issued as 20-year serial bonds with equal amounts of principal
maturing each year. General obligation bonds cutstanding as of June 30, 2015 consisted of the following;

Year of Original Final Intetest Amount
Purpose Issue Amount Maturity Rates Outstanding
Landing acquisition and
solar panels 2012 $4,966,000 2032 2,25 -4.60% $4,206,060

Payments to maturity on the general obligation bonds are as follows:

General Oblization Bonds General Obligation Bonds

Year End Principal Interest Year End Principal Interest
2016 $253,000 $158,410 2025 § 255,000 $ 89,250
2017 253,000 152,718 2026 255,000 79,050
2018 180,000 147,025 2027 255,000 68,850
2019 230,000 141,175 2028 255,000 . 58,650
2020 230,000 133,700 2029 255,000 46,920
2021 255,000 126,225 2030 255,000 35,190
2022 255,000 117,938 2031 255,000 23,460
2023 255,000 109,650 2032 255,000 11,730
2024 255,000 09,450

$4,206,000 $1,599,391

Interest paid and expensed on general obligation bonds for the year ended June 30, 2015 totaled $164,103.
Claims and Judgments

The Town had a structured settlement to pay a supplemental premium assessment to the Municipal Interlocal
Risk Management Agency {MIRMA). An outstanding balance of $2,636 was paid on July 1, 2014,

Compensated Absences

Vacation time earned during the fiscal year can be carried over to the succeeding year, subject to limitations
as provided in the respective collective bargaining agreements, Employees are entitled to accumulate sick
leave up to a maximum amount stipulated in each contract. Payment for accumulated sick leave is dependent
upon the length of service and accumulated days, The value of all compensated absences has been reflected in
the government-wide financial statements.
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3.  Detailed Notes on All Funds (Continued)
Legal Debt Limit
Connecticut General Statutes Section 7-374 sets limits on the debt, as defined by the statutes, which

can be incurred by the Town and other governmental agencies within the Town. The limitations for
the Town are as follows:

Total tax collections (including interest and lien fees) for the year — primary government $ 8,871,446
Total tax collections (including interest and lien fees) for the year — coterminous governments 372.063
Debt limitation base $ 9.243.509
General Urban Pension
Purpose Schools Sewers Renewal Deficit
Debt limitation
2V times base $20,797,895 §- - % - % - 8 -
4Y% times base - 41,595,791 - - -
3% times base - - 34,663,159 - -
3% times base - - - 30,041,404 -
3 times base - - - - 27,730,527
Total debt limitation 20,797,885 41,595,791 34.663,159 30,041,404 27,736,527
Indebtedness
Bonds payable
Town 3,696,000 510,000 - - -
Fire District 366,990 - - - -
Total indebtedness 4,062,990 510.000 - - -
Debt limitation in excess of debt
outstanding and authorized 316,734,905 $41,085,791 $34,663,159  $30,041.404  $27,730,527
In no case shall total indebtedness exceed seven times the annuval receipts from taxation $64,704,563

F. Net Position
The components of net position are detailed below:
Net Investment in Capital Assets - the component of net position that reports the difference between
capital assets less both the accumulated depreciation and the outstanding balance of debt, excluding

unexpended proceeds, that is directly attributable to the acquisition, construction or improvement of
those assets,
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3, Detailed Notes on All Funds (Continued)

Restricted Net Position - Nonexpendable - the component of net position that reflects funds set aside in
accordance with laws, tegulations, grants, and other agreements that must be kept intact and cannot be spent.
This is made up of: :

Trust principal $260,840

Restricted Net Position — Expendable - the component of net position that reflects funds that can only be spent
subject to the laws, regulations, grants and other agreements relating to these funds. This is made up of:

General Government $ 38,365
Education 8,349
Public Works 729,324
Culture and Recreation 152,763
Capital Projects 97.067

$1,025,868

Unresiricted - all other amounts that do not meet the definition of "restricted"” or "invested in capital assets, net

of related debt".

G. Fund Balances

As discussed in Note 1, governmental funds report fund classifications that comprise a hierarchy based primarily
on the extent to which the Town is bound to honor constraints on the specific purposes for which amounts in
those funds can be spent. These are summarized below:

Town Capital Road and Other
Aid Road Nonrecurring Bridge Governmental
Fund Fund Projects Funds
Nonspendable
Not in spendable form
Inventories $ - $ - $ - $ 1,601
Required to be maintained
Trust principal - - - 260,840
3 - § - 5 - $262,441
Restricted
General Government $ - $ - $ - $ 38,365
Education - - - 8,349
Public Works 719,246 - 10,078 729,324
Culture and Recreation - - - 152,763
Capital Projects - 97.067 - -
$ 719,246 $ 97,067 $ 10,078 $928.801
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Detailed Notes on All Funds (Continued)
Capital Road and Other
Greneral Nonrecurring Bridge Governmental
Fund Fund Projects Funds
Committed
Public Work. $ - 8 - $ 499,861 $ -
Capital Projects - 1,017.495 - -
8 - $1,017,493 $ 499,861 $ -
Assigned:
General Government $ 210,550 $ - b - $ 57659
Education - - - -
Public Works - - - -
Culture and Recreation - - : - 28,234
Capital Projects 97,000 - - -
§ 307550 k] - 3 - $ 85893

Employee Retirement Systems and Pension Plans
Teachers Retirement System

Teachers and certain other certified personnel in the Town are eligible to participate in the State of Connecticut
Teachers' Retirement System, a multiple employer public employees retirement system described in the
Connecticut General Statutes, Chapter 167a.

The system has been established to provide retirement and other benefits for teachers, their survivors and
beneficiaries. A member is eligible to receive a normal retirement benefit when he or she (1) has reached the
age of sixty and has accumulated twenty yeats of credited service in the public schools of Connecticut or (2)
has attained any age and has accumulated thirty-five years of credited service, at least twenty-five years of
which are service in the public schools of Connecticut. The financial report may be obtained through the
State Teachers Retirement Board.

The normal retirement benefit is two percent times the number of years of credited service multiplied by
their average annual salary received during the three years of highest salary, In no event will such benefit
exceed seventy-five percent of the average annual salary, or be less than $3,600. Benefits are fully vested
after ten years of service,

The funding of the system is provided by required member contributions (seven percent of their annual
salary) and by amounts appropriated by the State of Connecticut General Assembly. For the year ended June
30, 2015, the State contributed $797,230 into the pension plan on behalf of the Town, This was recorded en
the GAAP statements as revenue and expenditures in the General Fund, The Town's total payroll for all
employees for the fiscal year ending June 30, 2015 was $4,143,787 of which $2,824,962 was covered under
this pension plan.
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Detailed Notes on AH Funds (Continued)

Defined Contribution Plan

The Town of Pomfret, Connecticut has a defined contribution plan for general government employees and
certain Board of Education employees under Internal Revenue Code 401(a). This is administered through
the Aetna Life Insurance and Annuity Company. Provisions are made and amended as necessary by the
Retirement Board. Contributions are based on the approved annual budget and are allocated to eligible
participants on a pro rata share of their compensation compared to the total compensation for all eligible
participants. Contributions in this fiscal year were as follows:

Covered Percent

Salaries Contributions Covered
General Government $ 597225 $ 55,000 9.2%
Board of Education 881.771 44221 5.0%
$1.478,996 $ 99221 6.7%

Other Post-Employment Benefits

Plan Description - The Town provides certain health care benefits for retired employees through the Pomfret
Public Schools Other Post Employment Benefit Program ("OPEB") which is a single-employer defined benefit
plan administered by the Town in accordance with various collective bargaming agreements, The plan does not
issue a separate financial statement.

Funding Policy

Retired teachers and administrators and their spouses must be altowed to continue their health insurance
benefits, in the same health insurance plan offered to active teachers, through their last employing town. The
contribution requirements of plan members and the Town are established and may be amended by the Town.
All retirecs are required to pay 100% of the premiums less the amount paid to the town by the Teachers'
Retirement Board. The Town is not required to fund the plan,
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3. Detailed Notes on All Funds (Continued)
Annnal OPEB Cost (""AOC") and Net OPEB Obligation ("N0OO")

Amortization Components:

Actuarial Accrued Liability as of June 30, 2013 $2,852,274
Assets at Market Value -
Unfinded Actuarial Accrued Liability $2.852.274
Funded Ratio _0.00%
Covered Payroll (Active plan members) $3.401,240
UAAL as a percentage of Covered Payroll 83.86%
Annual required contributions $ 299,840
Interest on net OPEB obligation 42,149
Adjustment to Annual Required Coniribution (43.872)
Annual OPEB cost 298,118
Age adjusted contributions made (51,948)
Increase in net OPEB obligation 246,170
Net OPEB obligation — beginning of ye year 1,204,269
$1,450,439
Three year trend information is as follows:
Annual Actual Percentage
Year Ended OPEB Contribution of AOC Net OPEB
June 30 Cost Made Contributed Obligation
2015 $ 208,118 $§ 51,948 17.43% $1,450,43%
2014 $ 290,049 $ 23,088 7.96% $1,204,269
2013 $ 282211 $ 20,202 7.16% $ 937,308

Actuarial Methods and Signification Assumptions - The Town's annual other postemployment benefit
cost (expense) is calculated based on the annual required contribution ("ARC"), an amount actuarially
determined in accordance with the parameters of GASB. GASB establishes standards for the measurement,
recognition and display of the expenses and liabilities for retirees' medical insurance. As a result, reporting
of expenses and liabilities is using a per capita claims cost will be determined, which will be used to
determine a "normal cost", an "actuarial accrued liability", and ultimately the ARC. The ARC represents a
level of funding that, if paid on an ongoing basis, is projected to cover normal cost each year and amortize
any unfunded actuarial liabilities over a period not to exceed thirty years.

Actuarial valuations for OPEB plans involve estimates of the value of reported amounts and assumptions
about the probability of events far into the future. These amounts are subject to continual revision as results
are compared to past expectations and new estimates are made about the future. Calculations are based on
the OPEB benefits provided under the terms of the substantive plan in effect at the time of each valuation
and on the pattern of sharing of costs between the employer and plan members to that point, In addition, the
assumptions and projections utilized do not explicitly incorporate the potential effects of legal or
contractual funding limitations on the pattern of cost sharing between the employer and plan members in the
future. The actuarial calculations of the OPEB plan reflect a long-term perspective,
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Detailed Notes on All Funds (Continued)

The Town is required to accrue on the government-wide financial statements the amounts necessary to finance
the plan as actuarially determined, which is equal to the balance not paid by plan members. Funding for the Plan
has been established on a pay-as-you-go basis.

The government has elected to use the alternative approach to calculate OPEB related benefits. This allows
financial statement preparers to use certain simplifying assumptions to project benefits without the use of an
actuary. The significant assumptions to apply this method were developed by the Board of Education with the
use of an outside vendor.

Other actuarial methods and significant assumptions are summarized as follows:

Latest Actuarial Date June 30, 2013

Actuarial Cost Method Entry Age

Discount Rate 3.5%

Payroll Growth Rate 2.90%

Medical Inflation Initial rate of 8.0% grading down to an ultimate inflation rate of 4.7% in
2020 and later.

Amortization Method Level percentage of payroll amortization

Remaining

Amortization 30 years, closed

Mortality RP-2000 Mortality Table for males and females projected 10 years,

Turnovet Standard Turnover Assumptions — GASB 45 Paragraph 35b

Retirement Average retirement age of 635

Future Retiree

Coverage 100% are assumed to elect coverage at retirement

Schedule of Funding Progress

As of the last valuation date, June 30, 2013, the actuarial valuation of the plan assets was $0. The actuarial
accrued liability was $2,852,274. The schedule of funding progress immediately following the notes to the
financial statements presents multiyear trend information about whether the actuarial value of plan assets
is increasing or decreasing over time relative to the actuarial accrued liability for benefits. There is no
requirement for funding and the plan has not been funded.

Other Information

A. Litigation

The Town is a defendant in various lawsuits. Although the outcome of these lawsuits is not presently
determinable, in the opinion of the Town's counsel the resolution of these matters will not have a material
adverse effect on the financial condition of the Town.
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Other Information (Continued)

B.

Contingencies

Grants - The Town participates in various Federal and State grant programs. These programs are subject to
program compliance audits pursnant to the Federal and State Single Audit Acts, The amount of expenditures
which may be disallowed by the granting agencies cannot be determined at this time, although the Town
anticipates such amounts, if any, to be immaterial.

School Building Grants - Section 10-283(a)(3)}A) of the Connecticut General Statutes states that if the Town
abandons, sells, leases, demolishes or otherwise redirects the use of a school building project autharized on or
after July 1, 1996, paid partially with State funding, to other than a public school, will owe a portion of the
State funding back to the State.

For projects with a cost of over two million dollars, the contingency will be amortized over twenty years. For
smaller projects, the contingency will be amortized ovet ten years.

Risk Management

The Town is exposed to various risks of loss related to torts; theft of, damage fo, and destruction of assets;
errors and omissions; and natural disasters for which the Town carries commercial insurance. There have been
no significant reductions in insurance coverage. Settlement amounts have not exceeded insurance coverage for
the current year or three prior years,

Restatement of Beginning Net Position

Accumulated depreciation on capital assets was overstated by $53,324 which increases the Town’s beginning
net position,

E. GASB Pronouncements Issued, But Not yet Effective

The Governmental Accounting Standards Board (GASB) is the standard setting board for governmental
entities. The following are statements which have been approved by GASB, but are not yet effective:

* (GASB Statement 72 — Fair Value Measurement and Application — This statement addresses accounting
and financial reporting issues related to fair value measurements. The definition of fair value is the price
that would be received to sell an asset or paid to {ransfer a liability in an orderly transaction between
market participanis at the measurement date, this stalement provides guidance for determining a fair
value measurement for financial reporting purposes. This statement is effective for fiscal years beginning
after June 15, 2015.

o GASB Statement 74 — Financial Reporting for Post-Employment Benefit Plans other Than Pensions —
This statement establishes new accounting and financial reporting requirements for governments whose
employees are provided with Other Post-Employment Benefits (OPEB), as well as for certain non-
employer governments that have a legal obligation to provide financial support for OPEB provided to the
employees of other entities, This is effective for fiscal years beginning after June 15, 2016,
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E. GASB Pronouncements Issued, But Not yet Effective (Continued)

GASB Statement 75 — dccounting and Financial Reporting for Post-Employment Benefits (OPEB)
Other than Pensions — This statement establishes standards of accounting and financial reporting
for defined benefit OPEB and defined contribution OPEB that are provided to the employees of
state and local governmental employers through OPEB plans that are administered through trusts or
equivalent arrangements (hereafter jointly referred to as trusts) and applies to all governments
whose employees are provided with OFEB. The requirements of this statement are effective for
fiscal years beginning after June 15, 2017,

GASB Statement 76- The Hierarchy of Generally Accepted Accounting Principles (GAAP) for State
and Local Govermments — This statement identifies the current hierarchy of GAAP. The
requirements of this statement are effective for financial statements for periods beginning after
June 15, 2015

GASB Statement 77 — Tax Abatement Disclosures — This statement requires governments to

disclose information about their tax abatements and agreements and is effective for periods
beginning after December 15, 2015,

-41-



TOWN OF POMFRET, CONNECTICUT
REQUIRED SUPPLEMENTARY INFORMATION
JUNE 30, 2015




RSI-1

TOWN OF POMFRET, CONNECTICUT
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (BUDGETARY BASIS)

GENERAL FUND
YEAR ENDING JUNE 30, 2015
Budgeted Amounts
Additional Actual
Appropriations ] Budgetary Varlance with
Criginal and Transfers Final Basis Final Budget
REVENUES S 5 $ § 4
Taxation Effort
Property Taxes 8,480,343 - 8,480,343 8,513,474 33,131
Priar Taxes 70,000 - 70,000 139,363 69,363
interest and Lein Fees ) 50,000 - 50,000 117,118 67,118
Supplemental Moter Vehicle Taxes ] 75,000 - 75,000 89,646 14,646
Mlscellanecus Tax Fees 3,500 - 3,500 3,841 341
Overpayments and Refunds 12,000 - 12,000 8,004 {3,996)
8,690,843 - 8,690,843 8,871,446 180,603
Funds and Reserves
Capital 52,103 - 52,108 52,103 -
Canine Contro! 1,300 - 1,300 1,218 (85)
School Building Committee - - - 11,630 11,630
53,403 - 53,403 64,948 11,545
intergovernmental Revenue - Education )
Education Cost Sharing 3,136,587 - 3,136,587 3,136,587 -
Special Education 5,526 - 5,526 - (5,526)
Transportation Aid 42,612 - 42,612 39,263 (3,349)
3,184,735 - 3,184 725 3,175,850 (8,875)
Intergovernmental Revenue - Town
Mashantucket Pegquot Grant 21,093 - 21,093 22,648 1,555
Circuit Breaker 23,000 - 23,000 20,770 (2,230)
PILOT - State Owned Property 45,101 - 45,101 48,075 2,974
PILOT - Disahility - - - 411 411
Circult Court 2,000 - 2,000 1,690 {310)
Library Grant 1,200 - 1,200 1,356 156
Municipal Revenue Sharing 26,165 - 26,165 26,165 -
FEMA - - - 13,796 13,796
Telephone Access 22,000 - 22,000 19,527 {2,473)
PILOT - Veterans Exemption 5,500 - 5,500 5,610 119
Local Capltal Improvement Program 47,325 - 47,325 46,820 (505)
193,384 - 193,384 206,868 13,484
Departmental Revenue
Inyestment Income 30,000 - 30,000 31,530 1,530
School fund 3 - 3 3 -
Hammond 45 - 45 42 {3)
Overlack 30 - 30 32 2
Averill ' 515 - 515 518 3
Miscellaneous Local 5,000 - 5,000 1,249 (3,751)
Contributions/Rent 23,000 - 23,000 25,000 2,000
Assessor 400 - 400 791 351
Selectmen 1,500 - 1,500 2,100 500
Pomfret Fire District 4,650 - 4,650 4,650 -
Yield Tax 300 - 300 - {300)
Building inspector 25,000 - 25,000 40,461 15,461
Cemeteries 15 - 15 16 1
90,458 - 30,458 106,392 15,934

{Continued)

The notes to the financial statements are an integral part of this statement.
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SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

M A A A e e e e Y e R e e e e e e T ———

BUDGET AND ACTUAL (BUDGETARY BASIS)

Town Clerk
Conveyance
Recording
Photocopies
Vitals
Dog Fund Fees
Sport License
Miscellanous
Map Filing
Land Pesclassification

Commisslons
Planning Commissicn
Inland Wetlands
Recreation Commission
Zoning Board of Appeals

Total Revenues

EXPENDITURES

General Government
Board of Finance
Bozrd of Selecttnen
Treasurer
Tax Collecter
Tax Assessor
Board of Assessment Appeals
Planhing & Zoning Commission
Conservaticn Commission
Inland Wetlands Commission
Zonlng Board of Appeals
Regiconal Grants'
Water Poliution Cantroll
Economic Development
Town Counsel
Probate Court
Town Clerk
Central Services
Elections & Primaries
Registrars of Voters
Town Hall

The notes to the financial statements are an integral part of this statement.

GENERAIL FUND
YEAR ENDING JUNE 30. 2015
Budgeted Amounts
Additional Actual
Appropriations Budgetary Vartance with
Criginal and Transfers Final Basis Final Budget
23,000 - 23,000 36,792 13,792
20,000 - 20,000 19,076 {524)
3,500 - 3,500 4477 877
3,500 - 3,500 3,839 339
375 - 375 368 {7
120 - 120 109 (11)
200 - 200 240 40
150 - 150 50 (90}
5,000 - 5,000 10,836 5,836
55,845 - 55,845 75,797 19,852
2,500 - 2,500 3,398 BS9
1,000 - 1,000 1,362 362
16,000 - 16,000 7,373 {8,627)
300 - 300 - {300}
19,800 - 15,800 12,134 {7,666)
12,288 458 - 12,288,458 12,513,435 224,977
25,325 - 25,325 19,714 5,611
122,481 - 122,481 118,228 4,253
33,084 - 33,084 33,003 81
76,739 (10,549) 66,190 65,393 797
61,491 - 61,491 59,587 1,504
500 - 900 750 150
27,850 2,963 30,813 0,912 1
900 - 900 454 446
20,750 9,367 30,117 30,116 1
950 - 950 532 418
18,748 - 18,745 18,684 55
1,100 - 1,100 - 1,100
0 - 700 653 47
10,000 - 10,000 3,075 6,925
4,550 82 4,632 4,632 -
71,852 - 71,852 63,813 2,039
32,460 - 32,480 25,535 5,925
10,750 - 16,750 7,317 3,433
10,686 1,838 12,524 12,523 1
37,725 (545) 37,180 32,523 4,657
569,142 3,156 572,298 534,444 37,854
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TOWN OF POMFRET, CONNECTICUT
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (BUDGETARY BASIS)

GENERAL FUND !
YEAR ENDING JUNE 30, 2015
Budgeted Amounts
Additienal Actual
Apprepriations Budgetary Variance with
Qriginal and Transfars Final Basis Final Budget
Public Safety $ 5 $ $ $
Flire Marshal 10,300 - 10,300 9,674 626
Civil Preparedness 1,475 - 1,475 938 A87
Canine Contro! 13,030 - 13,030 12,871 159
24,805 - 24,805 23,533 1,272
Public Works
Roads & Drainage 256,519 2,913 259,832 259,832
Snow Removal 87,800 2,104 82,904 89,903 1
Town Garage 16,575 4,188 20,763 20,762 i
Fleet Maintenance 81,925 (14,679) 67,246 67,185 6l
Bulky Waste/Recycling 24,200 - . 24,200 18,607 5,593
Cemeteries 8,650 - 8,650 8,300 350
Grounds/Park Malntenance 26,250 (8,443} 17,807 17,807 "
Building Inspection 14,550 674 15,224 15,224 -
516,869 {13,243) 503,626 497,620 6,006
Human Services
Health Supervisicn and Operation 22,764 406 23,170 23,169 1
Senior Services 31,650 115 31,765 31,765
. 54,414 5231 54,935 54,934 1
Civic and Cultural
Pomfret Public Library 91,341 476 91,817 91,817 -
Abington Social Library 21,000 - 21,000 21,000 -
Recreation 56,281 - 56,281 51,307 4,974
Community Programs 1,550 102 1,652 1,651 1
Pomfret Historical Society 3,500 - 3,500 3,500 -
. 173,672 578 174,250 169,275 4,975
Debt and Sundry
Employment Expense and insurance 311,275 8,988 320,263 320,263 -
Jsurance 40,000 - 40,000 39,625 375
Bond and Note Retirement 253,000 - 253,000 253,000 -
Bond and Mote Interest 164,103 - 164,103 164,071 32
Contingency 5,000 - 5,000 - 5,000
Capital and Non-Recurring 353,300 - 353,300 353,300 -
1,125,678 8,988 1,135,660 1,130,255 5,407
Total General Gavernment Expenditures 2,465,580 - 2,465,580 2,410,065 55,515
Board of Educatlon 9,847,878 39,000 9,886,878 9,861,629 25,248
Total Expenditures 12,313,458 35,000 12,352,458 12,271,654 80,764

{Continued)

The notes to the financial statements are an integral part of this statement.
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TOWN OF POMFRET, CONNECTICUT
SCHEDULE OF REVENUES, EXPENDITURES. AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (BUDGETARY BASIS)

GENERAL FUND
YEAR ENDING JUNE 30, 2015
Budgeted Amounts
Additional Actual
Appropriations Budgetary Varlance with
Criginal and Transfers Final Basis Finaj Budget
Excess ( Deficiency) of Revenues $ 5 5 5 $
Over Expenditures - Budgetary Basls {25,000) (39,000} (64,000) 241,741 305,741

Adjustments to Generally Accepted Accounting Principles (GAAP):
Payments on Behaif of the Town not Recorded on a Budgetary Basis;

Revenues from Teachers' Retirement 757,230
Expenditures for Teachers' Retirement (797,230}
Revenues Netted with Expendituras In the Budget:
Revanues from Student Tuition 31,300
Expenditures for Board of Education (31,300)
Revenues from Excess Cost Grant 580,830
Expenditures for Board of Educatlon (580,890}
Reclass Designated School Surpius Fund to Non-Lapsing BOE Surplus Fund (56,122)
General Government and Board of Education Employees - Change in Accrued payroll 6,528
Excess [Deficiency) of Revenues and Other Financing Sources over Expenditures and
Other Financing Uses - GAAP Basis [Exhibit 4) S 192,147

Notes to Required Supplementary Infermation: Aformal, legally approved, annual budget is adopted for the General Fund cnly. This butdget is adopted on a basls
conslstent with Generally Accepted Accounting Principals {modified accrual basis) with the following exceptions: 1. The Town does not recognlze a5 income or
expenditures payments made for the teachers' retirement by the State of Connecticut on the Town's behalf; 2, Revenues and expenditures from capital leasing
and for renewing or refunding long-term debt are included In the budget as the net revenue or expenditure expected; 3. Encurbrances are treated as expenditures
against the budget in the year committed; 4. Payroll is budgeted on a cash basis; 5. The budget for the Roard of Education expenditures are net with the "excess
cost grant” received from the State of Connecticut as per Connecticut General Statues 10-76g; 6. Student tuition revenue is netted In the budget with expenditures,

The notes to the financial statements are an integral part of this statement.
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TOWN OF POMFRET, CONNECTICUT
REQUIRED SUPPLEMENTARY INFORMATION
OTHER POST EMPL.OYMENT BENEFITS TRUST FUND
SCHEDULE OF FUNDING PROGRESS

RSI-2a

SINCE INCEPTION
Excess
UAAL as
Actuarial Actuarial Actuarial a % of
Valuation Value of Accrued Unfunded Funded Covered Covered
Date Assets Ulability (AAL) AAL Ratio Payroli Payroil
6/30/2013 5 5 2,852,274 S 2,852,274 0.00% § 3,340,489 85.38%
6/30/2010 ) $ 2,805,531 5 2,805,531 0.00% S 3,306,587 84.85%

The notes to the financial statements are an integral part of this statement.
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TOWN OF POMFRET, CONNECTICUT
REQUIRED SUPPLEMENTARY INFORMATION
OTHER POST EMPLOYMENT BENEFITS TRUST FUND
SCHEDULE OF EMPLOYER CONTRIBUTIONS

SINCE INCEPTION

Fiscal Annual

Year Required Actual Percentage

Ended Contribution Contribution Contribution
6/30/2014 S 291,390 S 23,088 7.92%
6/30/2013 S 283,178 S 20,202 7.13%
6/30/2012 S 275,657 S 86,480 31.37%
6/30/2011 S 275,657 S 28,364 10.29%
6/30/2010 S 267,888 S 28,364 10.59%

The notes to the financial statements are an integral part of this statement.
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TOWN OF POMFRET, CONNECTICUT
COMBINING FUND FINANCIAL STATEMENTS
JUNE 30, 2015




Statement 1

TOWN OF POMFRET, CONNECTICUT

COMBINING BALANCE SHEET
OTHER GOVERNMENTAL FUNDS
JUNE 30,2015
Special Capltal Total Other
Revenue Projects Permanent Governmental
Funds Funds Funds Funds
ASSETS
Cash and Equivalents S 237,648 §$ 6704 § 307,823 § 552,175
Other Receivables
Intergovernmental 8,079 - - 8,079
inventories 1,601 - - 1,601
Due from Qther Funds 6,374 - - 6,374
Total Assets 5 253,702 S 6704 S 307,823 S 568,229

LIABLITIES, DEFERRED INFLOWS OF
RESOURCES AND FUND BALANCES

Liabilities
Accounts Payable S 13,775 S - S 485 8§ 14,260
Intergovernmental Payable - - - -
Unearned Revenues 6,160 - - 6,160
Total Liabilities 19,935 - 485 20,420

Deferred infiows of resources
Deferred revenues - - - -

Fund balances

Nonspendable 1,601 - 260,840 262,441
Restricted 152,979 - 46,498 199,477
Committed - - - -
Assigned 75,189 6,704 - 85,893
Unassigned (2} - - (2)
Total Fund Balances 233,767 6,704 307,338 547,809

Total Lablities, Deferred Inflows of
Resources and Fund Balances  § 253,702 $ 6704 S 307,823 568,229

The notes to the financial statements are an integral part of this statement.
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TOWN OF POMFRET, CONNECTICUT

COMBINING STATEMENT OF REVENUES, EXPENDITURES

-AND CHANGES IN FUND BALANCES

OTHER GOVERNMENTAL FUNDS

Statement 2

JUNE 30, 2015
Speclal Capital Total Other
Revenue Projects Permanent Governmental
Funds Funds Funds Funds
REVENUES
Intergovernmental 307,858 § - 8 - S 307,858
Local Revenue 158,508 23 4,593 163,125
Total Revenues 466,367 23 4,593 470,983
EXPENDITURES
Current
General government 37,855 2,064 39,919
Public Works - - - -
Education 433,735 161 433,898
Total Expenditures 471,550 - 2,225 473,815
Excess (Deficiency) of Revenues
Over Expendituras (5,223) 23 2,368 {2,832)
OTHER FINANCING SOURCES {USUES)
Transfers in 56,633 - - 56,633
Transfers Out (7,373} (11,630) {621) {19,624
Total Other Financing Sources {Uses) 49,2560 (11,630) {621) 37,009
Net Changes in Fund Balances 44,037 (11,607) 1,747 34,177
Fund Balances - Beginning of Year 189,730 18,311 305,591 513,632
Fund Balances - End of Year 233,767 S 6704 S 307,338 S 547,809

The notes to the financial statements are an integral part of this statement.
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TOWN OF POMFRET, CONNECTICUT

COMBINING BALANCE SHEET

CAPITAL PROJECTS FUNDS

ASSETS
Cash and Equivalents
Other Receivables
intergovernmental
Inventories
Due from Other Funds
Total Assets

LIABLITIES, DEFERRED INFLOWS OF
RESOURCES AND FUND BALANCES
Liahilities
Accounts Payable
Intergovernmentat Payable
Unearned Revenues
Total Liahilities

Deferred Inflows of Resources
Deferred Revenues

Fund Balances
Nonspendable
Restricted
Committed
Asslgned
Unassigned

Total Fund Balances

Total Liablities, Deferred Inflows of
Resources and Fund Balances

JUNE 30, 2015

Schoo!
Building
Committee

Recreation
Park

Statement 5

Total
Capital
Projects

Fund

6,704

S 6,704

5 6,704

6,704

6,704

6,704

6,704

6,704

$ 6,704

The notes to the financial statements are an integral part of this statement.
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TOWN OF POMFRET, CONNECTICUT

COMBINING STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES

Statement 6

CAPITAL PROJECT FUNDS
JUNE 30, 2015
Total
School Capital
Building Recreation Projects
Committee Park Funds
REVENUES
Intergovernmental S - -5 -
tocal Revenue - 23 23
Total Revenues - 23 23
EXPENDITURES
Current
General Government - - -
Public Works - - -
Education - - -
Total Expenditures - -
Excess (Deficiency) of Revenues
Over Expenditures - 23 23
OTHER FINANCING SOURCES {USUES)
Transfers in ' - - -
Transfers Qut {11,630} - {11,630)
Total Other Financing Sources {Uses) {11,630) - (11,630)
Net Changes in Fund Balances (11,630) 23 (11,607)
Fund Balances - Beginning of Year 11,630 6,681 18,311
Fund Balances - End of Year S - 6704 S 6,704

The notes to the financial statements are an integral part of this statement.
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TOWN OF POMERET, CONNECTICUT

COMBINING STATEMENT OF NET POSITION

Statement 9

AGENCY FUNDS
JUNE 30, 2015
Balance Balance
Beginning Additions Deductions £nding
Student Activity Fund
Assets
Cash ) 60,399 16,807 16,807 94,013
Liabilities
Due to Students S £0,39% 16,807 16,807 94,013
tand Use Fees
Assets
Cash s 7,742 16,889 {9,865) 14,765
Accounts Receivable 5,084 30,832 (28,848) 7,168
Total Assets 5 12,826 47,821 {38,713} 21,934
Liabilities
Due to Others 8 12,826 47,821 {38,713) 21,534
Escrow Accounts
Assets
Cash 5 21,905 20 (677) - 21,248
Liabilities
Dua to Others ) 21,905 20 (677} 21,248
Combined Total
Assets
Cash S 90,046 33,716 6,265 130,027
Accounts Receivable 5,084 30,932 {28,848) 7,168
Total Assets S 95,130 64,648 {22,583) 137,195
Liabilities
Due to Students and Cthers ) 95,130 64,648 (22,583) 137,195

The notes to the financial statements are an integral part of this statement.
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TOWN OF POMFRET, CONNECTICUT
SUPPLEMENTARY SCHEDULES
JUNE 30. 2015




- hml
"JuSTISIE]S ST JO 3ed [RISOIUT UR OIR SJUSIUIIE)S [RIOUBULJ 9] 0] SAJ0U Y],

T94'SST 14 £9E'6/8'8 I61'E S8'86 T6RCLL'8 08/'626'8 IvE'ST wi's EOP'ETLS 795 EET
LT - - - - - 02 - - - £0Z 68T
- - - - - = - - - - - 00z
- - - - - - - - - - - 1002
- - PIFT ac Fan g 36 786 €71 - - S0T'T 8002
4991 - £€8'G Bt TSY'T PEE'E TOO'S 62T T - 6215 600E
ors'y - LBSEE bad? £85°0T 0£8°2T 0TL'2e PET - - YreLT 0ToZ
628'ST - EESSL ozy ¥181T 667'ES byaa L0t 0£T - 59769 TT0Z
£86'0t A £9°F0T 50T 0E8'TT 1908 TO'/TT 9ET’T 5 - TEG'BTT Zroe
SEZLY 1L EPERS'R £IT1'T &85°0F SHSITI'8 196'269°8 STH'ZZ 996'L SOVETLR - £102
aoug|eq asuadsng [CITTR suly FEEYERT] E SINE | BIOI2310T sUDIZNPag SUDLIPPY Ana aauejeg IEENY
3 eARIBY o 1B A 34} FULINg SUORIH0D soxe| SUOIDBLIOD [[NMMET Jea ) 2|qenz0ay 1811
Buipuz 19N Jajsuely =N WRLND BupuuBag puess
S10T 0% NN AHANA AVAA

HOLDHTIOO XVI ALYAddOdd HHL 40 LHOddY
LODLLDENNOD "THYANOd 40 NAOL

[ S[mpatos



|w ml
"Jusuraje)s sty Jo wred [exSoul ue oIe SJUIWIIL]S [RISURUIY 1) O] SAJOU YT,

{panunuaj)
901’8 - 9018 - - - - 901’8 JBpues/smod foussRwsuoy
9gR'se - 9E8'sE - - - 000'sz 9£80T wswaoe[day Monil ADUISIBWSUON
SE6'0Y - SEE0Y - - - 000's GE6'SE snjding Jnon/eapiyan AusBiswsuoy
- Jawdinby pue sapiyap
arz'ez - 01z'ze - (66£T) - 000°0T 6OS'ET WRWAO[EA3( - YiBd UOIEIRY
00001 - 0000t - - - 0000t - SupeLNS?Y PEROY YiBd UONIEBIDDY
HEed UORRADTY
SIDINVIVE ANN4 FILLINNOD
6¥S V0T 5789 . veL'i6 - {160°0%) 01608 TiT'e ¥69°c8 S=0UE|E] pUng PaPLISaY 1BJ0L
- i {1¥} - - - - {1%) (dv31s) uonEACURY BENOYUMO] PIO
- - - - {112) - 112 - ueln g23Qq voisuedx3z uippng g4d
- - - - {0z9'2) 079 - - aseyd udisag-raiual sucneledg Adussiaws
- - sjueln dyils
T6L'S - Z6L'S - (0se) vZs - 8T5s $994 S3UIWN30Q IOISIH-IBP UMOL
il - tor'sy - - - 000°E ¥orTh SDIPU|/SPIOITY PUET JO UOHIBIOISEY
- - SIUBWN0(] JLOISIH 1B SPI0IY pue]
58¢1C - S8Z'TT - - TLST - STL6T 5394 JUBWISIAURY ANunwwo)-dino]
8669 - 266'9 - {oov) ¥Z6 - viv'e $394 JUBUNSIAUIRY AUUNWWIGD)-YIS[D) UMOL
- - §994 JUalIIsaAUIoY >H__._ MULIOD
0SsT - 05T - - - - 0ST uoIIBAOUIY ||BH UmO] - JuRiD) ASIauy
° . - - (szz) S7d - - (vasn) welold femas/sa1in feany
- ¥8L'9 (¥84'9) - {rg2'9) - - - wein AZojouyral - §3d
- - - - {r6v'ze) 9z8'se - {zee’eT) Juet9 AJLNDIS J00YS - SOd
- - sBuipfing umoy
6ERT - 6ERT - - - - EEBT {SHW3Q) sssupaledaid 3 ueld Ausdiswgy
- - - - {000€) - - 000 Jueln oding
- - ’ jususdinby pue sapiysp Axualiawg
6T - 26T - - - - ZLEY sjies ] Suntiea
GP(°8L s - $  6Y08T s - S (0T} S 6TT6 s - S [E6TT S Jasielpund spiay Uo[1edIIRY
jled Uuollealday
EINYIVE ANNA AILIHISTH
oueleg v5 95yo Jad anue|eg [FETCIE sainipuadxy 1G3g MmeN BN 20uUE|eg
pung s3Dyap pung =INERTE IB9A pue siajsuels 3ujuurdag
panoday Fupeuuy Buipuz usung SINUIADY paaociddy
C10Z "0€ ANNT QHANA AVAA

Z Smpayog

NN DN TEINON TVLIAVO
10d[0dd Ad HONVIVH ANI1d NI SHONVIO A0 INHNHLV.LS
LODILDINNOD "LTIdN0d 40 NAOL




JaatIaje)s SIl Jo ﬁw& HNHWOHEH UE 21 SJUatIdIe]s [BIoUedly 2] 0] $210U 2U ],

Iaml

£8T'T0TT - 8UTOT'T 5 - $  (5£6°00%) $  TSEFS  $ BORTEL $  Z9R'SZTT S
{59/'8) (S97°6) - - - - - -
£0Y'900°T ov6T £9%°€00°T - {t8'092) re's [69°8TT 89ZTHTT
S9+'9¢ - S9%'9¢ - - - (60E29) $95°Q/
ST09¢ - STH9T - {eveer) - 000'ST LSE'ET
TroC - o' - - wo'e - -
[99°s - /999 - - - - £99's
000°T - 000t - - - 0007 -
69Y'6T - 69%'6T - (ege?) - 000'TT TS80T
000‘sg - £oo'sE - - - - 000°sg
0St'SES - 0Si'SES - (cos'szT) - - 0SET99
SEEE - SETLT - (g5 T8l 00%T 00T 09¢°20T
IT'T - 82T - (zze} - - 005°T
- ors'e (ov6T) - (ovs"6) - 0002 -
woTs - THOTL - - - - THO'TL
QoET - O0ET - - - 00ET -
6’6 - 8766 - - - 0o0s gTv'e
0857 - 085'T - {ozeT) - 000's -
LI0%T - LI0%T - {oag) - ono's L1E'8
LTIy - €Ty - - - 00001 ELT'(E
TZ2'0T - TZL0T - - - 000°0T TZL
8599 - 8599 - {r65°¢T) - 00’0z 752
- - - - {00075} - 000°'s -
- - - - {699°T} - - 699'T
000°E - 000°E - - - 000'e -
(s - 15 - {et6'Y) - 000's -
08g'T - 08T - - - - 0SE'T
£95'ST - £8S'ST - - - 0062 L8921
000°ST - 000'sT - - - 000'ST -
TTT'TT - TeTTT s - s (807) s - s 000% S Qtr9 g
souefeqg S gSvYn JEL| aougjeg Sisjsuel] mw‘_ﬂwmﬁ:mnxu 1090 M3anN 19N Saueleq
pun4 s1biep puny jeusaly| 1BBA pue SIBJSuRI] Sujuuidag
payoday Suneunug Suipuz RIEENT iy SonuaAYY paroiddy
CT0T "0€ AN HANH dVHA

Z 9InpaTos

N ONTTINOHINON TV.LIdVD)

IOHIOUd A HONVIVH AN(1d NI SHONVHD 40 INAWALV.LS

LODILDANNOD "THIANOd 40 NMOL

3UBjEg pun4 [R10L
TONVIVE ANNd GINDISSYNN

sedueleg pund pajuwo) |E1oL
I52J31U[/UDLIBPI|OSUDT} URDT
uojen|eAay
JUELD {240 AN - I[RYSIRIN 2014
rayamadA g Auswdinbl oo
2UNNUING INYO
Jsden/udiseq gam/elemyos/aaindwo)
Suiuue|q s8uey Suo
=P
spuog/aseyaing puet aaeds uadp
pun4 ucHeAIdS3ld puet JRLWI04
uosinboy puey
o[kd - 193Ua7 10juas
spuswaAoLdw JuIp[Ing - I3 101UG
Ausdoid oyoog/pays 1es
Syuel punosdiapun - 35eieD
Attadoud yaopinin
o ng - Aeagit
stuswsaasdw| ogig/ulesg Aleiqi
lI2A JooYds
jue] JaIEAN [OOYIS
A3ojounyda| joouyas
Buponuola yue] |10 [00YIS
wawdinbg jooyss
Juusauwidug pue yJom Png |0oYos
uswaoe)day jadie) jooyas
Supepnsay 107 Bupyied 100yag
 aauendwol yvay
101BIBUL) - ||BH UMD
SUOIIBAOUDY/SUCIHPPY [|EH UMD
s3up|Ing umol



lool
"Joaware)s sny) jo 1ed [Rida1ul UR T8 SJUSIoYe]S [RISURULY A1) 0} $2)0U oY T,

6€6'605 ¢ {L£57eeT) $ 00008t S 915'coY S dduejeq pund spafoid s81g pue peoy je1o]
198661 (8v6"reT) T/ET/T 8Ct ey S2OUE|RY pun{ paluwwio] [e10]
€65'18 - (6298} 7eL'06 uswiade|day a8pLg peoy [lanoD
spafoud a8pug
1591 - - 1S9'T peoy {janoD
¥96's - (9€0'6) 000'sT peoy puod yej
PE6'ST (1) - SE6'ST jueq |aaei3 apeigay
142Ve - - T/2'%T UOHESIUA YIS - 9ALQ UQ JIOM
- {9€0'6t) 9¢0'6h - §T0Z-Y10T - PROY JAIY
- {61ESH) - 6TE'SY a8eurel(q peoy Joay
67899 {5L1°€) 000°02 _ 00005 peoy saw|oH
7Iece {£T¥'12) 00002 6TL'6T AepanQ peoy As|paaiy
00Z'tY - - 004’1 ¥ peoy ||IH xo4
TI9EET - 000°00T . TI9°eCT AN mopeawsuo
s109{01d peoy

SaoUBjEg pUnd PAHWWOoD

8/0°0T (6298} 6798 8/0°0T sazuejeg pund pa3dlisay [e10]
8/0'01T - - 8/0°0T UORESINA VINT - DALIQ UBQ JOM
- $ (6798} S  629% $ - S Jawadejdsy 28pug peoy [jaAod

s109f{o1d peoy
sajuejeg pund p3dLgSay

2aue|eq sain)puadx] np/u| soueeq
pun4 [enuuy siajsued ] Suuu8ag

Suipu3
ST10T "0€ NN AAANT IVIA

N SLOHIOYd HOATI Y ANV AVOd
LOHIOEd A HONVIVE ANNA NI SHONVHD 40 INHNHLVIS
LODLLDANNOD "THIANOd 40 NMOL

€ 9[NPayos



